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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

(b)     On October 24, 2023, John Kuch, Senior Vice President and Chief Financial Officer, notified Xencor, Inc. (the “Company”) of his intention to retire
from the Company effective March 31, 2024. Mr. Kuch has agreed to enter into a consulting agreement with the Company at a later date following a
transition period.

On October 26, 2023 the Company issued a press release which is filed as Exhibit 99.1 to this Current Report and is incorporated herein by
reference.

Item 9.01. Financial Statements and Exhibits.

(d)Exhibits.

Exhibit No. Description

99.1 Press release issued by Xencor, Inc. on October 26, 2023.
104 Cover Page Interactive Data File (formatted as inline XBRL).
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: October 26, 2023 XENCOR, INC.

By: /s/ Celia Eckert
Celia Eckert
General Counsel & Corporate Secretary
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Exhibit 99.1

Xencor Announces Planned Re�rement of Chief Financial Officer John Kuch

PASADENA, Calif. -- Oct. 26, 2023 -- Xencor, Inc. (NASDAQ:XNCR), a clinical-stage biopharmaceu�cal company developing engineered
an�bodies and cytokines for the treatment of cancer and autoimmune diseases, announced that John J. Kuch, senior vice president and
chief financial officer, plans to re�re in March 2024, a�er a 23-year career with Xencor and over 40 years in corporate finance. Mr. Kuch will
support the search for a new chief financial officer and has agreed to enter into a consul�ng agreement following a transi�on period.

“In October 2000, Xencor was a small start-up designing protein sequences, and John joined us then as a finance director, leading all
financial func�ons. We subsequently grew through mul�ple venture rounds, revenue-genera�ng partnerships and several public financings,
and we now have the strong financial posi�on that enables our rich clinical-stage pipeline and leading XmAb® protein engineering
technology pla�orms. John notably kept us solvent through the global financial crisis and almost single-handedly completed all financial and
accoun�ng aspects for our challenging but ul�mately successful IPO in 2013,” said Bassil Dahiyat, Ph.D., president and chief execu�ve officer
at Xencor. “On behalf of Xencor’s Board of Directors and our en�re team, I would like to thank John for his leadership and more than two
decades playing a cri�cal role in our pursuit of crea�ng and advancing new medicines for pa�ents.”

“It has been a privilege, an honor and a pleasure to work with my bright and talented colleagues at Xencor on the development of novel
technologies and medicines that could improve pa�ent lives. Our growth from a research organiza�on built around world class protein
engineering capabili�es into a development-stage organiza�on, supported by successful capital financings and revenues from mul�ple
partner-marketed products, is an accomplishment of which I’m incredibly proud,” said Mr. Kuch. “Over the coming months, I look forward to
suppor�ng the search for an experienced finance execu�ve and subsequent transi�on of responsibili�es and oversight of several key
suppor�ve func�ons. And I certainly plan to follow Xencor’s progress with confidence, as the Company con�nues to advance the most
promising candidates in the pipeline.”

About Xencor

Xencor is a clinical-stage biopharmaceu�cal company developing engineered an�bodies and cytokines for the treatment of pa�ents with
cancer and autoimmune diseases. More than 20 candidates engineered with Xencor's XmAb® technology are in clinical development, and
three XmAb medicines are marketed by partners. Xencor's XmAb engineering technology enables small changes to a protein's structure that
result in new mechanisms of therapeu�c ac�on. For more informa�on, please visit www.xencor.com.

Forward-Looking Statements

Certain statements contained in this press release may cons�tute forward-looking statements within the meaning of applicable securi�es
laws. Forward-looking statements include statements that are not purely statements of historical fact, and can generally be iden�fied by the
use of words such as “poten�al,” “can,” “will,” “plan,” “may,” “could,” “would,” “expect,” “an�cipate,” “seek,” “look forward,” “believe,”
“commi�ed,” “inves�ga�onal,” and similar terms, or by express or implied



discussions rela�ng to Xencor’s business, including, but not limited to the quota�ons from Xencor's chief execu�ve officer and chief
financial officer, our ability to find a suitable new chief financial officer in a reasonable �meframe, the ability of Mr. Kuch to provide
consul�ng services a�er re�rement and other statements that are not purely statements of historical fact. Such statements are made on the
basis of the current beliefs, expecta�ons, and assump�ons of the management of Xencor and are subject to significant known and unknown
risks, uncertain�es and other factors that may cause actual results, performance or achievements and the �ming of events to be materially
different from those implied by such statements, and therefore these statements should not be read as guarantees of future performance
or results. Such risks include, without limita�on, the risks associated with the process of discovering, developing, manufacturing and
commercializing drugs that are safe and effec�ve for use as human therapeu�cs and other risks, including the ability of publicly disclosed
preliminary clinical trial data to support con�nued clinical development and regulatory approval for specific treatments, in each case as
described in Xencor's public securi�es filings. For a discussion of these and other factors, please refer to Xencor's annual report on Form 10-
K for the year ended December 31, 2022 as well as Xencor's subsequent filings with the Securi�es and Exchange Commission. You are
cau�oned not to place undue reliance on these forward-looking statements, which speak only as of the date hereof. This cau�on is made
under the safe harbor provisions of the Private Securi�es Li�ga�on Reform Act of 1995, as amended to date. All forward-looking statements
are qualified in their en�rety by this cau�onary statement and Xencor undertakes no obliga�on to revise or update this press release to
reflect events or circumstances a�er the date hereof, except as required by law.

Contacts

Charles Liles
cliles@xencor.com
626-737-8118

For Media:
Jason I. Spark
Evoke Canale
jason.spark@evokegroup.com
619-849-6005


